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LOW COST GOLD PRODUCER IN MEXICO
�)�R�F�X�V�H�G���R�Q���F�D�V�K���À�R�Z���D�Q�G���S�R�W�H�Q�W�L�D�O���G�L�Y�L�G�H�Q�G�V

�*�R�O�G���5�H�V�R�X�U�F�H���&�R�U�S�R�U�D�W�L�R�Q�����*�5�&�������2�7�&���%�%�����*�2�5�2�� is a low cost gold 
and silver producer engineered from day one to maximize shareholder value:  
�‡�� Focusing on high-grade, low cost mining projects able to repay capital 

invested in those projects in one year or less (100% IRR) 
�‡�� Focusing on increasing production to 200,000 ounces of precious metal 

gold equivalent within three years
�‡�� Focusing on a tight capital structure resulting in only 49 million shares 

outstanding
�‡�� Focusing on increasing resources, increasing production and increasing 

�F�D�V�K �À�R�Z �Z�L�W�K �S�R�W�H�Q�W�L�D�O �W�R �G�L�V�W�U�L�E�X�W�H �P�H�D�Q�L�Q�J�I�X�O �G�L�Y�L�G�H�Q�G�V
�*�R�O�G���5�H�V�R�X�U�F�H���&�R�U�S�R�U�D�W�L�R�Q has discovered three high-grade deposits within a 
large robust epithermal system forming a new high-grade mining district in the 
�V�R�X�W�K�H�U�Q �V�W�D�W�H �R�I �2�D�[�D�F�D�� �0�H�[�L�F�R��  �*�5�& �K�D�V �������� �L�Q�W�H�U�H�V�W �L�Q �¿�Y�H �K�L�J�K���J�U�D�G�H 
properties. 

  Commercial Production: July 1, 2010 

Discovered 3 high-grade deposits

Mining open pit

Gold Resource Corporation
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Denver, CO. 80206 
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jasonreid@goldresourcecorp.com

By Product Base Metal Credits

Cu
Copper

Pb
Lead

Zn
Zinc

0.60 % 2.24 % 6.75 %

@ $2.70 $1.00 $1.00 /lb

In place value of$233/tonne X 94% recovery X 60% NSR = $132/tonne

ALL ESTIMATED PRODUCTION COSTS POTENTIALLY PAID FOR BY BASE 
METAL REVENUES OF $132/TONNE

High-Grade 3 Meter Nominal Mining Width

True 
Thick

Gold
Aug/t

Silver
Ag g/t

Copper
Cu%

Lead
Pb%

Zinc
Zn%

Tonnes

Avg 3.64 6.50 506 0.60 2.24 6.75 2,962,000

Precious Metal AuEq(Au, Ag)At Full Production

AvgHead Grade(Gold@$950& Silver@$17) Gold Equivalent AuEq15.5g/t (0.50oz/t) AuEq

440,000 tonnes/year x 92% recovery (Precious Metals)       200,000oz/t AuEq
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